M&A Transaction Announcement

AustinAssociates March 25, 2009

CB Bancorp, Inc. (Higginsport, OH)

has announced its intention to be acquired by

Merchants Bancorp, Inc. (Hillsboro, OH)

Austin Associates served as financial advisor to CB Bancorp, Inc.
with Richard F. Maroney, Jr. and Paul L. Simoff serving as lead advisors
Email: RMaroney@austinassociates.com or PSimoff@austinassociates.com

Transaction Summary

- Merchants Bancorp, Inc. has expanded its footprint in Southwest Ohio with the announced signing of a definitive agreement
to acquire CB Bancorp, Inc.

- Merchants Bancorp, Inc. is the holding company for Merchants National Bank ($418 million) and CB Bancorp, Inc. is the
parent company of Citizens Bank of Higginsport, Ohio ($111 million).

- Citizens Bank operates two offices in Brown County and one office in Clermont County.

- Merchants will increase its market share in Brown County to be ranked No. 3 with a 15.7% share of the $443.7 million in total
county deposits and will enter Clermont County ranked No. 13 with 2.1% of $2.04 billion in total county deposits.
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(1) Includes Brown and Clermont counties in Ohio.
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