FDIC ASSISTED TRANSACTION
AustinAssociates Closing Date:

September 19, 2008

Citizens Savings Bank (Martins Ferry, Ohio)

has acquired the

Ohio Offices of Ameribank (Northfork, West Virginia)

Austin Associates served as primary financial advisor to Citizens Savings Bank.

Transaction Summary Information

- On September 19, 2008, Ameribank, Inc., Northfork, WV was closed by the Office of Thrift Supervision (OTS) and the Federal Deposit Insuarance
Corporation (FDIC) was named Receiver.

- Citizens Savings Bank, a unit of United Bancorp, Inc. (NADSAQ: UBCP), entered into an agreement with the FDIC to acquire the Ohio deposits
and three Ohio banking offices of Ameribank, Inc.

- Ameribank's three Ohio branches are located in St. Clairsville, Dillonvale and Tiltonsville and reported combined deposits of $50.4 million as of
June 30, 2007. This acquisition will allow Citizens Savings to better serve the communities in Southern Jefferson and Northern Belmont
Counties in Ohio.

- The Citizens Savings Bank paid a premium of 1.143 percent for all of the deposits held at the Ohio branches.
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