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Transaction Summary Information
     •  Boyertown, PA-based National Penn Bancshares, Inc. (NASDAQ: NPBC) has expanded its wealth management capabilities and community
        bank footprint with the signing of a definitive agreement to acquire Greenville, DE-based (New Castle County) Christiana Bank & Trust Co
     •  Christiana has $2.8 billion in assets under administration in its trust area, taking advantage of Delaware's favorable tax and
        legal environment to create a high growth business line
     •  Approximately 42.4% of Christiana's last twelve month revenue was related to fiduciary income
     •  Christiana has reported revenue and earnings compound annual growth rates of 20% and 47%, respectively, over the past five years
     •  Christiana's combination of its community banking franchise coupled with its trust operations provide strong profitability measures
         including last twelve months ROAA and ROAE of 1.61% and 14.66%, respectively
     •  The transaction gains NPBC a geographic presence in Delaware, a demographically attractive region adjacent to its existing coverage area

Deal Terms Pro Forma Branch Map
Aggregate Deal Value ($Mils.)
Per Share Deal Value ($)
Deal Consideration
Announcement Date
Expected Completion Date

Deal Value-to-Tangible Book Per Share
Deal Value-to-Book Value Per Share
Deal Value-to-LTM Core Earnings Per Share
Premium-to-Core Deposits

Buyer and Seller Financial Profile as of 3/31/07
NPBC

Total Assets ($000) $166,061 $5,520,052
Total Loans ($000) $129,567 $3,676,967
Total Deposits ($000) $142,594 $3,730,682
Total Equity ($000) $19,831 $549,848

Tangible Equity ($000) $19,831 $268,309
Tg Equity/ Tg Assets 11.94% 5.12%
LTM Core Net Inc ($000) $2,676 $62,999
LTM Core ROAA 1.61% 1.18%
LTM Core ROAE 14.78% 12.00% National Penn Bancshares, Inc.  (86 Branches)

NPAs/ Assets 0.07% 0.23% Christiana Bank & Trust Co.  (2 Branches)

LTM NCOs/ Avg Loans 0.00% 0.12%
LLR/ Loans 1.05% 1.57% Demographic Highlights

2006 Census Data
Stock Price (06/25/07) $25.90 $17.06 New Castle State of
Price/ Tangible Book 195% 306% Greenville Wilmington County Delaware
Price/ LTM Core EPS 15.8x 13.1x Population 2,390           73,885         537,103     872,357         

Est. 5 Yr. Growth 2.7% 3.0% 5.8% 9.7%
Full Service Branch Offices 2 86 Average HH Income $205,099 $61,117 $84,158 $75,043
States of Operation DE PA & MD Est. 5 Yr. Growth 31.3% 19.8% 23.4% 21.3%

Per Capita Income $100,722 $24,569 $31,672 $28,822
Tg = Tangible; LTM = Last Twelve Months Est. 5 Yr. Growth 31.2% 19.7% 23.0% 21.6%
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Christiana

80% Stock/20% Cash
6/25/2007

Christiana Bank & Trust Co. - CBTD (Greenville, DE)

22.9x

Austin Associates served as financial advisor to National Penn Bancshares, Inc. with $5.5 billion in total assets

$37.51

Austin Associates announced its 8th whole bank deal in 2007, ranking Austin Associates 5th nationally.                              

$64.6

34.2%

282%
282%

1st Quarter 2008

National Penn Bancshares, Inc. - NPBC (Boyertown, PA)

with Craig Mancinotti serving as the lead banker

Email: craig.mancinotti@austinassociates.com

has announced its intention to acquire

AustinAssociatesLLC



Pro Forma Branch Map with Population Density by County Information

County Population Density (Person/Mile)
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150 - 300         National Penn Bancshares, Inc.  (86 Branches)
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500 - 1000

1000+


