Merger & Acquisition Transaction Announcement

Austin November 14, 2006

Valrico Bancorp, Inc. (Valrico, FL)

has announced its intention to merge with and into

CenterState Banks of Florida, Inc. (Winter Haven, FL)

Austin Associates has announced its 20th whole bank deal since 2004, ranking Austin Associates 7th nationally.
Austin Associates served as financial advisor to Valrico Bancorp, Inc. with Rick Maroney serving as the lead banker.

Email: rmaroney@austinassociates.com

Transaction Summary

« Winter Haven, FL-based CenterState Banks of Florida, Inc. (NASDAQ: CSFL) has expanded its footprint with the announced signing of a definitive
agreement to acquire Valrico, FL-based Valrico Bancorp, Inc.

« Valrico Bancorp operates four branches in Hillsborough County, Florida through its subsidiary bank, Valrico State Bank.

« At $40.4 million, the acquisition price represents 20.2 times Valrico's core net income. The deal value represents 261% of Valrico Bancorp's
9/30/06 total tangible equity capital and 334% of adjusted tangible equity (adjusted to 7.0% tangible equity ratio)

» Shareholders of Valrico Bancorp may elect to receive either $105.06 per share in cash or 5.25 shares of CSFL, or a combination thereof, in
exchange for each common share of Valrico Bancorp, subject to proration such that no less than 65 percent and no more than 70 percent of Valrico
Bancorp's outstanding common shares will receive CSFL stock.
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